GOAL ACADEMY
BOARD OF DIRECTORS RESOLUTION
Resolution No. 20-12-15-A
RESOLUTION OF GOAL ACADEMY BOARD OF DIRECTORS
Authorizing the use of a portion of beginning fund balance as authorized by Colorado
Statutes

WHEREAS, C.R.S. 22-44-105 states thata budgét, duly adopted pu.rsuant to this article, shéii not provide for
expenditures, interfund transfers, or reserves, in excess of available revenues and beginning fund balance.

WHEREAS, GOAL Academy's Board of Directors may authorize the use of a portion of the beginning fund
balance in the budget, stating the amount to be used, the purpose for which the expenditure is needed, and
the school's plan to ensure that the use of beginning fund balance will not lead to an ongoing deficit.

WHEREAS, GOAL Academy's Board of Directors has determined the beginning fund balances in the general
operating fund are sufficient to allow for the one-time expenditures and the action will not lead to an ongoing
deficit.

NOW, THEREFORE, BE IT RESOLVED:

IN ACCORDANCE with C.R.S. 22-44-105, GOAL Academy's Board of Directors authorizes the use of a portion
of the FY2020-2021 beginning fund balance in the amount of $1,300,000 for the purchase of property
expenditures including vehicles, informational technology equipment and expense contingencies.

BE IT FURTHER RESOLVED, the use of this portion of the beginning fund balance for the purposes set forth
will not lead to ongoing deficits in the fund.

I, the undersigned, hereby certify that the preceding Resolution Number 20-12-15-A was duly adopted by the
GOAL Academy Board of Directors on December 15, 2020 and that the roll call vote information below is
correct.

Following Roll Call Vote: 3
Board Member|  Yea Nay Abstam | Absent
Contreras X 1
Jimenez _ X
Massey - X
| Gatlin X
Heiser '. X
Del Duca X

S?cretary, GOMcademy Board of Directors



GOAL ACADEMY
BOARD OF DIRECTORS RESOLUTION

Resolution No. 20-12-15-B

RESOLUTION OF GOAL ACADEMY BOARD OF DIRECTORS
_Approving the FY 2020-2021 Budget

WHEREAS, GOAL Academy’s administration has prepared the revised budget for FY 2020-21.

WHEREAS, GOAL Academy’s Board of Directors has reviewed and discussed the revised budget for
FY 2020-2021 and the expenditures appropriated therein:

NOW, BASED ON THE PROCEEDING RECITALS, BE IT RESOLVED that the GOAL Academy Board of
Directors approves the revised budget for the ensuing FY 2020-2021 with a total appropriation of $44,519 424,

I, the undersigned, hereby certify that the preceding Resolution Number 20-12-15-B was duly adopted by the
GOAL Academy Board of Directors on December 15, 2020 and that the roll call vote information below is
correct.

Following Roli Call Vote: -
BoardMember | Yea |  Nay | Abstain | Absent
| Contreras - -

X

Jimenez X

Massey X

Gatlin X
e

X

_Heiser
| Del Duca

o

Se€rétary, “GOAL At‘:’ademy 'Board of Directors



